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Drop Down Clause

This Policy shall apply when the insured’s () Liability policies (hereinafter referred to as "Underlying Policies")
have been issued and maintained or not during the Period of Insurance. In the event of partial exhaustion of
the limit of any Underlying Policy, this Policy will pay excess of the reduced underlying limit of indemnity.

In the event of total exhaustion of the limit of any Underlying Policy, this Policy will continue in force as the
provider of the Primary Underlying Insurance limit.

It is hereby understood and agreed that the terms, definitions, exclusions and conditions contained in or
endorsed onto this Policy shall be those used to determine the Insurers’ liability under this Drop Down Clause.

1. ‘This Policy’ refers to the certificates of contract signed by the Hyundai M&F insurance.

2. ‘The Underlying Policies’ refer to () insurance policies (e.g., subcontractor’s policies or others) in general
except for this Policy

3. ‘The scope of cover : The Insuring Agreements and Exclusions are applied by this policy.

4. Other matters shall be subject to the terms and conditions of this policy.
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COMMUNICABLE DISEASE EXCLUSION(LMA 5396)
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. Notwithstanding any provision to the contrary within this policy, this policy does not cover all actual or
alleged loss, liability, damage, compensation, injury, sickness, disease, death, medical payment, defence cost,
cost, expense or any other amount, directly or indirectly and regardless of any other cause contributing
concurrently or in any sequence, originating from, caused by, arising out of, contributed to by, resulting
from, or otherwise in connection with a Communicable Disease or the fear or threat (whether actual or
perceived) of a Communicable Disease.

. For the purposes of this endorsement, loss, liability, damage, compensation, injury, sickness, disease, death,
medical payment, defence cost, cost, expense or any other amount, includes, but is not limited to, any cost
to clean-up, detoxify, remove, monitor or test for a Communicable Disease.

. As used herein, a Communicable Disease means any disease which can be transmitted by means of any
substance or agent from any organism to another organism where:

3.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or
any variation thereof, whether deemed living or not, and

3.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne
transmission, bodily fluid transmission, transmission from or to any surface or object, solid, liquid or gas
or between organisms, and

3.3. the disease, substance or agent can cause or threaten bodily injury, illness, emotional distress, damage
to human health, human welfare or property damage.
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Communicable Disease Exclusion Clause (LMA5399)

1. Notwithstanding any provision to the contrary within this insurance agreement, this insurance agreement
excludes all actual or alleged loss, liability, damage, compensation, injury, sickness, disease, death, medical
payment, defence cost, cost, expense or any other amount incurred by or accruing to the insured, directly
orindirectly and regardless of any other cause contributing concurrently or in any sequence, originating from,
caused by, arising out of, contributed to by, resulting from, or otherwise in connection with a Communicable
Disease or the fear or threat (whether actual or perceived) of a Communicable Disease.

2. As used herein, a Communicable Disease means any disease which can be transmitted by means of any
substance or agent from any organism to another organism where:

2.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or
any variation thereof, whether deemed living or not, and
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2.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne

transmission, bodily fluid transmission, transmission from or to any surface or object, solid, liquid or gas
or between organisms, and

2.3. the disease, substance or agent can cause or threaten bodily injury, illness, emotional distress or damage
to human health, human welfare or property damage.
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